Economic Al

ABFER 201d Singapore
Masterclass part
Matt Taddy



ABFER Econometrics Masterclass

Part 1. Economic Al
How ML can be useful in Economics and Finance

Part 2: An ML Primer

Fast and flexible modeling without overfit



Economic Al breaks complex systemic
guestions Into structures of ML tasks



Economists Study Systems

-

Income expansion paths. Panel A depicts unit elastic de-
mands, in panel B good 2 is a luxury good, and in panel C,
good 1 is an inferior good.



And they are In high demand



