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134 countries and currency unions, representing 98% of global 
GDP, are exploring CBDCs.
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Should I issue CBDC? Definitely! It can 
IMPROVE welfare.
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I don’t want to hurt 
banks too much.

Put a CAP on CBDC
holdings, or pay a lower
interest.
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How about cash?
I don’t want to kill it!

No worries! Cash and 
CBDC can coexist.

Conversations b/w the central bank and the author


